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What oil is used for (OG21, 2021)



Technology development and scaling drives decarbonization
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Al Dhafra Solar Photovoltaic (PV) 2GW project, Abu Dhabi (Photo: Karim SAHIB / AFP)
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“Trust takes years to 
build, seconds to 
break, and forever 
to repair!”

Photo: Shutterstock



Reducing GHG emissions is at the core of European energy 
security strategy – NCS is part of the larger energy transition
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Russian 
invasion
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Affordable

Sustainable

Reliable



New deep-dive study on energy security: Two key questions

1. How important is Norwegian 
energy supply for the 
European energy security?

2. How important is technology 
for reliable energy supply 
from Norway?
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How important is Norwegian energy supply for the European energy 
security? 
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The call for Norwegian gas will be strong for a long time – lowest cost, lowest 
emissions, reliable provider
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How do we provide gas to Europe whilst curbing domestic GHG emissions?
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• Electrification key to 
curbing O&G production 
emissions

• Tight power market 
expected in Norway 
towards 2030

• Possible solutions:
• Offshore wind
• Gas power w/CCS
• Other?



Delivering on offshore wind targets could give 100 TWh green power export
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Norway has an important role within CCS, enabling a pathway to reach 
European emission targets
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Increased CCS demand in Europe if renewables 
and hydrogen develop too slowly

A possible Scope 3 responsibility could require 
an integrated natural gas and CCS approach

CCS is needed to decarbonize European 
industry -> an industrial opportunity for Norway
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What about blue hydrogen production in Norway?
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• High costs and high energy losses 
in hydrogen value chains

• Energy scarcity favor traditional 
value chains

• OG21 still believe Norway should 
continue hydrogen-innovation:
• Scope 3 responsibility
• Customers may want the 

energy delivered as H2 or 
NH3

• Hard-to-abate sectors
• Gas demand uncertainties



Wide range of threats to Norwegian energy supply to Europe
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New deep-dive study on energy security – key take-aways
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Natural gas

CCSOffshore
wind

1. Holistic energy plan

2. Infrastructure and 
production security

3. Competence

4. Collaboration across energy 
sectors



All elements of the OG21 strategy still relevant
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Compete for O&G market shares

1

De-carbonize value chains

2

Contribute to new industries
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